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13 Septemder 1963

MEMORARDUM POR THE REQORD
SUBJECT: Contract IKeh666 with ITEK Corporstion « Project LANYARD

1. This memorendum eontains a recommendation submitted for comcurrence
of the undersigned. Such recommendation is contained in paregraph five.

2. This contract provides for the manmufacture and delivery to the 25X 1
Govermment of five additional IANYARD camers sub-systems. Authorization
for this t is contained in WAGER THX OL37 dated 24 May 1963 to 25X 1
ﬁm@ contyact target cost is $4,455,775.00 and the target
Tee 18 The contrect is a CPIF type with target fee of 7.2%
with provisions for maximm fee of 9% and minimm fee of 5.6% of target
cost. The contract calls for an 80/20 split. WAGER TWX 0437 authorized
$100,000.00 of FY-63 funde to initiste the above procurement. Additional
funds for the first quarter were provided the Contreeting Officer
0200 dated 16 July 1963. Including the $100,000.00 of FY-63 funds the
total money currently allotted on this comtwect ie $1,600,000.00 25X1

3. The services and equipment being procured by this contract are in
furtherence of the LANYARD Program, the nature of which cannct be publicly
disclosed for security reescns. The undersigned Contrecting Officer therefore
deternines that this proeurement must be accomplished by negotistions pursusnt
to the muthority of Section 3(a) of PL 81-110 and Class Determination and
Finding, OXC-2122, signed by the DDCI on 25 October 1961.

Certification of funds for this contrect will be handled
procedure approved by the Director of Central Intelligence on .
which, in effect, results in
Checks being accumulated in a separate account vithin the Finance Division.

The amounts in this contract will be periodically scheduled for certification
of the vouchers by the Director. This prodedure eliminates the necessity for a
separate certification of suthority under Section 8(b) of Pudblic lLav 110, 8ist
Congress (formerly 10(b) - see 85-507 dated 7/7/58) for each contract.

5. Concurrence in Contrect IK-LU666 ig recommended.

contracting Officer
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